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Finance Committee Minutes
via zoom/telephone/in person
Monday, November 7, 2022

MEMBERS PRESENT: Robert T. Tackman, Patricia Usherwood Fitzpatrick, Eric J.T. Caballero
MEMBERS EXCUSED: None

MEMBERS ABSENT: None

STAFF PRESENT: Kathleen O’Brien, Nancy Turo, Carolyn Brown

GUEST PRESENT: Michelle Mundy (Auditor from The Bonadio Group)

CALL TO ORDER
The November 7, 2022 Finance Committee Meeting was called to order at 12:17 pm by the Finance
Committee Chair Robert Tackman. It was noted for the record that a quorum was present.

APPROVAL OF PREVIOUS MINUTES
Eric Caballero made a motion to approve the October 2022 Finance Committee Meeting
minutes. The motion was seconded by Robert Tackman, and unanimously approved.

The Pre-Audit Entrance Conference for PEACE, Inc. by the audit firm The Bonadio Group

Michelle Mundy, Partner of The Bonadio Group, presented an Audit Planning Communication to the
Finance Committee members. She stated some of the major items this year are Energy and
Housing move to 717 Erie Blvd. West, and that the grantors realize that it is difficult to spend out
grant funds at the current time. She does not foresee any new risk for PEACE, Inc. She stated that
The Bonadio Group reviews their staff to ensure they are independent from PEACE, Inc.

Michelle discussed the new pronouncements including the new lease requirements, and the
disclosure of how the In-Kind contributions are used.

Michelle described the scope of the audit services including the single audit, opinion on the

statements, tax returns and the data collection form. She said the audit focuses on risk. The
Bonadio Group audits 100% of material items and then uses sample auditing.

FINANCE REPORT

Kathieen O'Brien, CFO, discussed the monthly financial statements for October 2022. Ms. O’Brien
stated that net income before depreciation year to date presented on page 3 is ($49,941) vs a
budget of $2,506,561. The difference relates to Head Start fixed asset purchases which have not
occurred as yet.

The net income from normal operations presented on page 7 is $84,262. This number is the net of
“timing differences” of fixed asset purchases, revenue recognition grants and donation cost centers.

The line of credit balance at October 31, 2022 is $0.
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The indirect rate as of October 31, 2022 is 21.45%, and we are approved for 24%.

The current ratio as of October 31, 2022 is 138%, which equates to current assets being $888,543
higher than current liabilities.

The Supplemental Financial Information was forwarded to the Finance Committee members.

Analysis of Self Insurance Reserve

The CFO also discussed the “Analysis of Self Insurance Reserve’ that was forwarded to the
committee members. Our original projection of the October 2022 balance was $624,842 and the
actual balance is $610,258. A discussion will follow this week with the Executive Director regarding
a “Captive Holiday” pay before year end to reduce the captive balance.

Information Regarding CD Rates:

A quick discussion was held regarding laddering the CD’s when we receive the funds from the sale
of 811 E. Washington Street. The Finance Committee Chairman had forwarded rate information,
which was forwarded to the committee members.

Bank Signature Cards
The CFO stated that she will be submitting the information to change the bank signature cards for
both Key Bank and M&T Bank.

OLD BUSINESS:

The CFO gave a brief update on the status of the two fiscal vacancies. The Accounts Payable
Specialist, Denise Garruto, was promoted into the Purchasing Director position. The new Accounts
Payable Specialist will report to the Purchasing Director.

It was decided that the Finance Committee will meet again at 12:15 at the December Finance
Committee meeting, and see how this time slot works for everyone.

The Executive Director stated that it was decided to have an in-person two day retreat this year.
Site visits will be included.
NEW BUSINESS:

A discussion was held on obtaining signatures on the bank statement and credit card reconciliations,
as it is now common for members to attend the meetings via zoom.

The CFO stated that she is working on compiling the information for the new lease requirements.

OTHER:
A question was raised about having an additional Finance Committee member.

ADJOURNMENT

At 12:50 PM, a motion was made by Patricia Usherwood Fitzpatrick, seconded by

Eric Caballero, to adjourn the November 7, 2022 Finance Committee meeting, and was
unanimously approved.
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November 7, 2022

Dear Members of the Finance Committee of People's
Equal Action and Community Effort, Inc.:

We are pleased to present our 2023 Audit Plan for the
financial statements of People's Equal Action and
Community Effort, Inc. or (the "Organization"). The
information included in this report allows you to
understand the judgments we have made in planning
and scoping our audit procedures.

This report was prepared based on information obtained
from meetings with management, knowledge of the
Organization, consideration of the business environment
and risk assessment procedures. Our audit approach will
remain flexible and responsive to the Organization's
environment. Any significant changes to our audit plan
will be discussed with the Finance Committee at a future
meeting.

Discussion of our audit plan ensures our Bonadio
engagement team members understand your concerns
and together we agree on mutual needs and
expectations, which enables us to provide the highest
level of service and audit quality. We value and
encourage your observations and your input.

We look forward to addressing your questions and
discussing any other matters of interest. Please feel free
to call me at (315) 214-7564.

Very truly yours,

Michelle Mundy

Engagement Leader
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Executive Summary

Audit Planning Considerations

The Organization's Activities

 Sale and purchase of new building
* Turnover in the accounting department

The Audit Highlights

* The risks we've identified are consistent with those in the prior year.

» We affirm our independence with People's Equal Action and Community Effort,
Inc..

Other Matters of Emphasis

* Adoption of ASU 2016-02, Lease Accounting
* Adoption of ASU 2020-07, Presentation and Disclosures by Not-for-Profit Entities for
Contributed Nonfinancial Assets

Bonadio & Co., LLP 3



Audit Approach

Our Primary Objectives are to:

Perform an audit in accordance with Generally
Accepted Auditing Standards and Government
Auditing Standards to obtain reasonable
assurance the Organization's financial
statements are prepared in accordance with
Generally Accepted Accounting Principles
(GAAP), and are free from material
misstatement whether caused by error or fraud.

Render an opinion on the financial statements
of People's Equal Action and Community Effort,
Inc. as of January 31, 2023 and for the year
then ending.

Evaluate the presentation of the supplementary
information in relation to the financial
statements as a whole and to report on whether
it is fairly stated, in all material respects.

Our audit does not relieve management of its
responsibilities with regard to governance and
oversight.

An audit of financial statements includes
consideration of internal control over financial
reporting as a basis for designing audit
procedures that are appropriate in the
circumstances, but not for the purpose of
expressing an opinion on the effectiveness of
the entity's internal control over financial
reporting.

Bonadio & Co., LLP

Our Audit

Deliverables

Audit report on the financial
statements

Single Audit

Preparation of the Form 990
and assistance with Charities
Bureau registration

Preparation of the data
collection form

Audit report on the financial
statements of the pension
plan



Audit Approach

Risk Assessment Process and Results

Approach and Definitions

Jur audit approacl

* The use of a top-down, risk-based approach

* The application of well-reasoned professional judgment

+ These principles, with the application of materiality, allow us to develop and execute

our audit approach in an effective and efficient manner. The results of our risk

assessment include the identification of audit risks and also drives the identification

of significant accounts. We evaluate audit risks as defined below.

Bonadio & Co., LLP

Fraud risk — requires special audit consideration in terms of the
nature, timing or extent of testing due to the consideration of
incentives, pressures and opportunities to commit fraud, likely
magnitude of potential misstatements and/or the likelihood of the risk
occurring.

requires special audit consideration in terms of the
nature, timing or extent of testing due to the risk's nature, likely
magnitude of potential misstatement and/or likelihood of that risk
occurring - including the possibility that the risk may give rise to
multiple misstatements.

Normal risk — relates to the relatively routine, non-complex
transactions that tend to be subject to systematic processing and
require little management judgment. Although a risk of material
misstatement exists, there are no special factors related to the nature,
the likely magnitude of the potential misstatements or the likelihood of
the risk occurring.

(62}



Audit Approach

Risk Assessment Process and Results

Fraud and Significant Risks

We have outlined below the fraud and significant risks identified based on our
preliminary risk assessment process, together with our planned audit response.

Risk Description

Planned Audit Response

Bonadio & Co., LLP

Fraud — Risk of management
override of controls, including
accounting for significant unusual
transactions, particularly sensitive
accounting estimates, and manual
journal entries

Revenue recognition — A
significant risk of fraud in revenue
recognition exists

Expenditures — A significant risk
exists with existence of the
expense and allocation to the
proper program.

Benefit plan — Risk is that
participant data, including eligible
wages, is not accurately reflected
in plan records or used
appropriately to determine eligibility
and contributions. Contributions
are not being correctly calculated,
withheld, and remitted

» Test journal entries focusing on certain
characteristics that may indicate a risk of fraud

» Test underlying assumptions used in any sensitive
accounting estimates

» Review financial statements for inaccurate or
omitted disclosures

« Make inquiry of key members of management

* Assess relevant revenue controls for design
effectiveness and implementation

+ Test manual journal entries focusing on unusual
entries that impact revenue

* Test material revenue transactions

* Review expenses charged to Federal grants for
reasonableness and allowability.

* Test controls over the payroll and cash
disbursements cycle

« Test underlying assumptions used in allocation
methodologies

« Test compliance with cost reporting requirements.

» Test controls over payroll cycle

« Test census information for accuracy through
documentation in personnel files.

+ Recalculate a sample of contributions to the plan.
» Review participant elections.

+ Confirm transactions with a sample of participants.
* Review timeliness of remittances to the Plan.
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Audit Approach

Name Audit Role Email Address Office Number

Michelle Mundy =~ Engagement mmundy@bonadio.com (315) 214-7564
Partner
Shelby Reeves Lead Senior sreeves@bonadio.com (315) 558-5037
Bettina Advisory Partner blippardt@bonadio.com (315) 214-7561
Lipphardt
Gail Mcintyre Professional gmcintyre@bonadio.com (315) 214-2725
? Excellence

Bonadio & Co., LLP



Audit Approach

Timeline and Communication Plan

The table below outlines our expected timing of communications and planned audit
procedures. In addition, we may communicate with you more frequently, if and when

significant matters arise.

December: Planning

» Meet with Management to understand the
business, assess risk and obtain update
of business and operating plan

« Assess the key audit risks and materiality

« Meet with the Finance Committee to discuss audit

May: Completion

« Complete understanding of controls and * Meet with the Finance Committee
preliminary scoping of accounts, processes and to discuss results of the audit
locations - Subsequent event procedures

plan

~ April: Execution

 Perform substantive procedures as of year-end

Bonadio & Co., LLP



Audit Approach

Other Required Communications

Independence

Non-compliance with
laws and regulations
and illegal acts

Significant issues
discussed with
management prior
to appointment or
retention

Obtain information
relevant to the audit

Bonadio & Co., LLP

There are no relationships or other matters identified that might
reasonably be thought to bear on independence.

We have not identified any instances of non-compliance with laws
and regulations. We have not identified any potential illegal acts.

There are no significant issues discussed with management
in connection with the retention of Bonadio.

We will inquire of the Finance Committee about whether it is aware of
matters relevant to the audit and about the risks of material
misstatement.



Audit Approach

Other Required Communications

Fraud

We are required to make certain inquiries of the Finance Committee related to fraud risks. In
addition, as part of our overall response to fraud risk, we incorporate unpredictability into our

audit by modifying the nature, timing and extent of our procedures.

Fraud is a broad legal concept and auditors do not make legal determinations of whether
fraud has occurred. Rather, the auditor's interest specifically relates to acts that result in a

material misstatement of the financial statements. The primary factor that distinguishes fraud

from error is whether the underlying action that results in the misstatement of the financial
statements is intentional. The following two types of misstatements are relevant to the

auditor's consideration of fraud:

Misstatements arising from
fraudulent financial reporting are
intentional misstatements or omissions
of amounts or disclosures in financial
statements designed to deceive

financial statement users when the
effect causes the financial statements
not to be presented, in all material
respects, in conformity with generally
accepted accounting principles
(GAAP).

Misstatements arising from
misappropriation of assets involve
the theft of an entity's assets when the

effect of the theft causes the financial
statements not to be presented, in all
material respects, in conformity with
GAAP.

Bonadio & Co., LLP

« Programs and controls in place to
mitigate the risk of fraud and error

« Specific concerns about
the risk of fraud or error

» Any actual, alleged or suspected
fraud

¢ Violations or possible violations of law

« Other matters relevant to the audit



Focused on Your Success

We recognize that Board members and organization
leaders have tremendous responsibilities today, facing
increasingly complex demands in all areas of their
operations as well as navigating uncertain futures. The
Bonadio Group offers a broad range of consulting
solutions to help Board Members and Leadership
Teams achieve their organizations' goals. From analysis
to execution, we deliver focused advisory services that
drive growth and profitability and mitigate risk. The
following are a few select areas for which we have
provided advisory services to organizations just like
yours.

Operational Efficiencies: An efficiency study provides
the insight to achieve goals; whether increasing
profitability, mitigating risk, updating policies and
procedures or analyzing cash flow.

Profitability Analysis: Our analysis helps stabilize
revenues and identify new growth opportunities to
increase profitability. It often provides a new perspective
and encourages development of even stronger
relationships with your A- list customers and your
service lines.

Cash Flow Management: We calculate and review
targeted forecasts, cash ratios, quick ratios, and current
ratios to create various scenarios to provide the
business intelligence to make strategic decisions.

Compliance Requirements: We review, assess, train
and develop compliance programs in accordance with
the regulations of your industry, from HIPAA to
corporate compliance.

Fraud and Forensics: Our certified fraud examiners
help businesses and organizations protect themselves
against, or identify, quantify,

Bonadio & Co., LLP

and mitigate fraud and white-collar crime through our
forensic accounting, fraud investigations and risk
mitigation services.

Our team collaborates with you to develop tailored
strategies that improve your operational performance,
mitigate risk and deliver actionable insights to
accomplish your strategic initiatives. If you would like
a 30-minute, complimentary, confidential consultation
or assistance of any nature with these or related
topics please contact your Bonadio relationship
manager, or Tim Ball, Executive Vice President
thall@bonadio.com or call 585.249.2756.

Penetration and Vulnerability Testing: The testing
team "acts" as a malicious individual simulating
sophisticated real-world attacks. This identifies and
remediates weaknesses by hunting and uncovering
hidden threats and risks.

Cybersecurity / IT / Audit / Risk Assessment: Our
cybersecurity / IT / Audit/Risk Assessment projects
range from comprehensive assessments to auditing
and testing of the complete infrastructure.

For assistance with cybersecurity, please contact
Charlie Wood,  Executive  Vice  President,
.585.249.2757.

Bonadio Advisory
Analysis to Execution.
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11/7/22, 8:20 AM PEACE, Inc. Mail - Rate review

’ iV
p E AC E E Kathleen O'Brien <kobrien@peace-caa.org>

U0 N

Rate review
1 message

Robert Tackman <rtackman@solvaybank.com> : Fri, Oct 21, 2022 at 10:58 AM
To: Kathleen O'Brien <kobrien@peace-caa.org> W

Hi Kathleen, Re: @n /z/jM

Here is the rate review that | just received today. This should help with your planning of the closing proceeds.
Let me know if you need an updated version as we get closer to the closing date.

-Bob

ROBERT T. TACKMAN

AVP, Assistant Retail Banking Manager
rtackman@solvaybank.com
315-410-4667 Office

315-484-2246 Fax

SOLVAY BANK - www.solvaybank.com
Corporate Offices, 1537 Milton Ave, Solvay, NY

Mail to: PO Box 19050, Syracuse, NY 13209-4050

2 attachments

sy SPGlobal_SolvayBankCorp._RateSpecials_1 0-21-2022.pdf
= 189K

7y SPGlobal_SolvayBankCorp._DepositRankingReport_10-21-2022.pdf
— 228K

https://mail.google.com/mail/u/0/?ik=75274cedec&view=pt&search=all&permthid=thread-f%3A1747309659426254779%7Cmsg-{%3A1747309659426. .. 17
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S&P Capital 1=

Solvay Bank Corp. | Deposit Ranking Report

OTCPK:SOBS (M! Key: 1020700; SPCIQ Key: 3181746)

Rate Group : SB Report
Period : Most Recent Period (10/14/2022 - 10/21/2022) Compare Period : Prior Week
Branch Market(s) New York
1MoCD $10k 3 Mo CD -$10k 6MoCD - $10k
' RATE APY CHANGE: % ST RATE DY CHANGE . . RATE. - APY ' CHANGE
RATE GROUP "E"BER {2 TUAL) - 7 R R () IACTUAL) e Ry (%) (ACTUAL)
SECNY Federal Credlt Union 1.64 1 .85 SE Federal Credlt Umon 168 1.70 Empower FCU 215 217
Tompkms Commumty Bank 0.06 0.06 Geddes FS&LA 1 56 1.51 SECNY Federal Credlt Union 174 175
KeyBank NA 0.05 0.05 *** 4 Mo CD - $500 - Summit FCU 174 175 0.25
Bank of America NA 0.03 0.03 ,3“’"""‘ FCU 124 125 025 Broadwew FCU 124 1.25
Manufacturers & Traders Tr Co.  0.03 0.03 Empower FC Feu 0.85 0.65 VISIOI’!S FCU 0.85 0.85
NBT Bank NA 0.02 0.02 Visions FCU v . 080 080 AmenCU cu 075 075
JPMorgan Chase Bank NA 0.01 0.01 B’°a“"'9‘" FCU , 049 0.50 ACMG Federal Credit Union 045  0.45
ACMG Federal Credit Union NIO NIO Ame"cu cu L., 025 025 Geddes FSALA 045 045
AmeriCU CU N/O  N/O gy Bank: - no 03570487 Pathfinder Bank 035 0.35
Broadview FCU N/O NIO T°"‘pk'"s C°""'“‘"“V Bank 015 015 SolvayBank o 035 03§
Citizens Bank NA - KeyBank NA 005 0.05 NBT Bank NA 015 0.15
Empower FCU N/O N/O _Syracuse Coop FCU 0.05 0705 Tompklns Community Bank 016 0.15
Geddes FS&LA N/O  N/O Bank of America NA , 0.03 0.03 ~ KeyBank NA 0.05 0.05
Pathf‘ nder Bank N/O  N/O I\C/I:nufacturers & Traders Tr 0.03 0.03 Syracuse Coop FCU 0.05 0.05
o : NIOTNIO T : : Bank of America NA 0.03* 0.03
‘Salvay Bank ha.: N0 ©° NBT Bank NA 002 0.02 an
Summit FCU N/O N/O - Manufacturers & Traders Tr
- e - JPMorgan Chase Bank NA 0.01 0.01 Co 0.03 003
Syracuse Coop FCU ' N/O N/O ACMG Fod I C d ‘U : No NO -
. . e eral Credi nion
Visions FCU N/O N/O . JEMorgan (?ha_;e Sank NA 0.01 0.01
e - ‘ 7» : Citizens Bank NA i - - v ) Citizens Bank NA _ R
0.26 0.26 sl Pathﬂnder Bank N/O  N/O ’ ) o
New York AVERAGE 0.06 0.06 e 75 062:7:0.62.7 0,02
USAVERAGE: S = - o 441041 st 048 049 0.03
' ’ o 042 042 0.03
Lo002

U PE] St % Fi]

103
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S&P Capital 1™
Solvay Bank Corp. | Deposit Ranking Report

9 Mo CD - $10k 1YrCD - $10k 18 Mo CD - $10k

CHANGE
" (ACTUAL)

Vlsmns FCU ‘ 0.65 0. 857 7 Summit FCU 2.71 275 - u(7)‘25 émpower FCU 2.90 2.94
NBTBakNA 015 015  EmpowerFCU 065 260 summit FCU 281 285 010
Tompkms Commumty Bank 0.15 0.157 ' ASECNY Federal Credit Union  1.83* 1.85% Broadview FCU 1.8  2.00

KeyBank NA 0.05 0. 05 ' Broadvnew Fcu 174 175 V|$|ons FCU 1.50* 1.51*

Bank of America NA 0.03* 0.03* Visions FCU ‘ 125 1.26 Geddes FS&LA 0.70* 0.70*
Manufacturers & Traders Tr 003 003 AmenCU CU v 0. 80" 0.80* Solvay Bank . S 0;79"‘ O;7Q‘ :

Co. , S esl 065 ACMG Federal Crecit Union ~ 0.60  0.60

JPMorgan Chase Bark NA 001 0.1 ACMG Federal CreditUnion 0.5 055 Tompkins Community Bank ~ 0.25 025

ACMG Federal Credit Union NIO  N/O o eddes Fs&,_A " oss 055 NET Bank NA 0.45* 0.15*

AmenCU cu . NO - NO Tompklns Communlty Bank 0.20* 0.20* Syraéuée COOP FCU 0.10  0.10

Broadview FCU T NBT Bank NA 015 015 KeyBankNA 005 005

szens Bank NA ) B ‘Syracuse Coop FCU 0.10 0.10 Bank of Amenca NA 0.03 0.03

Empower FCU NIO NIO . KeyBank NA 0.05 » 005 Manufacturers & Traders Tr 0.03 0. 03;

Geddes FS&LA N0 NIO Manufacturers & Traders i 0 63, 0.03* Co.

Pathfinder Bank N/O  N/O Co. ’ : JPMorgan Chase Bank NA 0.01 0.01

SECNY Federal Credit Union /O N/O JPMorgan Chase Bank NA 001 0010 AmericU CU o NIO  N/O

Solvay Bank FET N/O NIO™ : z Bank of America NA NO NIO Citizens Bank NA - -

Summit FCU N/O  N/O Citizens Bank NA N/O  N/O Pathfinder Bank N/O  NIO

Syracnse 0609 FCU N/O N/O Pathfnder Bank N/O  N/O SECNY Federal Credit Union N/O  N/O

‘Rate Group Average ™ =~ 018 018 - : 7002 Rate Group Average™ - -0:84:°085 001
New York AVERAGE 044 044 083 084 004 New York AVERAGE © o0ss 087 0.06
us AVERAGE = o = 033 o o o RRGE 069 e 006

5 5 jbd

Market
Position
z
¥
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S&P Capital 1=

Solvay Bank Corp. | Deposit Ranking Report

2YrCD - $10k

Empower FCU 2.90
Summit FCU 2.81
Broadview FCU 247
AmeriCU CU 225
SECNY Federal Credit Union  1.93
Visions FCU 175
Geddes FS&LA 0.80
ACMG Federal Credit Union 0.70
Solvay Bank - ' 076
Pathfinder Bank 0.60
Tompkins CommunitrBank 0.35
NBT Bank NA 0.20
Syracuse Coop FCU 015 v
KeyBank NA 0.0
Bank of Amenca NA 0.03*
I\C/I:nufacturers & Traders Tr 0.03
JYPMorgan Chase Bank NA 0.01*
Citizens Bank NA -
1 ,“’ roup’ Average il 1.04:
New York AVERAGE 0.93‘
US AVERAGE .78

Pbuvy :
ey |
Same g

[~
2.2
Er =4
=
Lo~
=0

S RATE
GROUP MEMBER )

30 Mo CD - $10k

Sdmmlt FCU

Empower FCU

SECNY Federal Credrt Unron
Vrsrons FCU

Geddes FS&LA

ACMG Federal Credit Union

NBT Bank NA
Syracuse Coop FCU
KeyBank NA

Bank of Amenca NA

Manufacturers & Traders Tr
Co.

JPMorgan Chase Bank NA
AmerlCU CU

Broadwew FCU

Cltlzens Bank NA

Pathﬂnder Bank

Tompkins Comrnunity Bank

2.96

295

1.98*
1.85
0.80
0.75

075

0.20
0. 15
0 05
0.03

0.03

0.01
N/O

3.0
2.99
2.00*
1.87
0.80
0.75

075 -

0.20
0.15

0.05

0.03
0.03

0.01
N/O

N/O
N/O

Samp |

3YrCD-$10k
Empower FCU 3.00 3.06
Broadview FCU 2.96 3.00
Summrt FCU 296 3.00
AmeriCU CU 225 228
SECNY Federal Credit Union 203  2.05
Visions FCU 1.95 1.97
Geddes FSBLA 140 1.10
“SolvayBank - 07.0.90070.80
ACMG Federal Credlt Unlon 0.80 0.80
Pathfinder Bank 070 0.70°
Tompkms Communlty Bank 0.40* 6.40'
Syracuse Coop FCU 025 0.25
NBT Bank NA 020 020
KevyBank NA 005 005
Bank of Amerlca NA 0.03* 0.03*
hcﬂsnufacturers & Traders Tr 0.03 003
JPMoroan Chase Bank NA 0.01 0.01
Crtizens Bank NA - -
Rate Group Average ™ . 148 117
New York AVERAGE 088 088
Us S 082 083
4 % 54 7
5 5 Abuve 5
1 L ——
% 0 : :

W

_APY CHANGE
(%) T (ACTUAL)

0.25

002

0.03
0.07
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S&P Capital 103

Solvay Bank Corp. | Deposit Ranking Report

4YrCD-$10k 5YrcD-$10k Interest Checking- $2.5k

“APY GHANGE

TECROUEMEN : RATEGROUP MEMBER - Tioij- ) (ACTUAL)
‘I‘Enjpvou}er FCu ‘ VEmpower FCU 3.10 émpower FCU 7 0:15 0.1§
Summit Fcu 3.05 Summit FCU 305 340 035 SummitFCU 015 015
Broadvnew FCU 2.96 Vlsmns FCU " 3.00 ‘ 3.65 Geddes FS&LA 0.10 0.10
AmericUCU 2.50 Broadview FCU 296 3.00 SECNY Federal CreditUnion ~ 0.10 0.10
Visions FCU 2,50 AmericUcu 250 253 Citizens Bank NA 0.05 005
SECNY Federal Credit Union ~ 2.23 SECNY Federal Credit Union  247* 2.50° visions FCU 0.05 005
Geddes FS&LA 1.40 Geddes FS&LA 185 1.86 Pathfinder Bank 003 0.03
Solvay Bank o 0.95 . ¢ : ,' : 100 1.00.:‘ ECR Tompkms Communlty Bank 0.03 0.03
ACMG Federal Credit Union 085 0.85 ACMG Federal Credlt Un(on 080 090 Solvay Bank " 0.02:0.02
Pathfinder Bank 0.75 0.75 Tompklns Communlty Bank 070 070 AmeriCU CU 0.01 001
Tompkins Community Bank 060 0.60 NBT Bank NA 0.40 040 Bank of America NA 0.01 0.01
Syracuée Coop FCU 040 0.40 S);rééuse Coop FCU 040 040 JPMorgan Chase Bank NA 001 001
NBT Bank NA 0.35 0.35 KeyBank NA "~ o05 005 KeyBank NA 0.01 0.0t
KeyBank NA 0.05 0.05 ‘ Bank of Amenca NA 0.03 0.03 . Manufacturers & Traders Tr 001 0.01
Bank of America NA 0.03 0.03 Manufacturers & Traders Tr 003 003 Co. -

Manufacturers & Traders Tr 003 0.03 90. . . NBT Bank NA 0.01 0.1
Co. JPMorgan Chase Bank NA 0.01 0.01 ACMG Federal Credit Union N/O N/O
JPMorgan Chase Bark NA 001 0.01 Citizens Bank NA .. Broadview FCU NIO N/O
Citizens Bank NA - - Pathf nder Bank N/O N/O Syracuse Coop FCU N/O N/O
Rate Group Average ** '~ '128..120° 0,02 140 142 . 002 -Rate GroupAverage ™ 0.05 005
New York AVERAGE 0.87 0.88 0.0 091 091 003 New York AVERAGE 003 0.03
USAVERAGE - 083 084 a7 0.3 004 0 USAVERAGE . .06 008

P
Lo

L] hd 9 8 & 5 s 00

Market
Market
Market
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S&P Capital 1™

Solvay Bank Corp. | Deposit Ranking Report

Money Market - $2.5k
e RATE :
Empower FCU ' 0.70
Summit FCU 040
Geddes FS&LA 0.30
AmeriCU CU 0.25
Broadview FCU 6.15
Solvay Bank 0.05
NBT Bank NA 0.03
Pathﬁnder Bank 0.03*
Syracuse Coop FCUV 0.03
g:nufacturers & Traders Tr 0.02
Tompkins Community Bank 0.0é
szens Bank NA h 0.01*
JPMorgan Chase Bank NA 0.01
KeyBank NA 0.01
ACMG Federal Credit Union N/O
Bank of Amenca NA N/O
SECNY Federal Credit Unlon N/O
Visions FCU N/O
Rate Grotip Average **" 0.14
New York AVERAGE 012
US AVERAGE - 0.16
] bi 1]

o

0.02

0.02
0.01*
0.01
0.01
N/O
N/O
N/O
N/O

0.13

047 o

%

09

0.01
Lot

Money Market - $10k

Empower FCU
Vlsmns FCU
Summst FCU

AmenCU CU
Geddes FS&LA
Broadview FCU

Pathf nder Bank ‘

NBT Bank NA

Syracuse Coop FCU
Tompklns Communlty Bank

Manufacturers & Traders Tr
Co.

Citizens Bank NA
JPMorgan Chase Bank NA
KeyBankNA
ACMG Federal Credlt Union
Bank of Amerlca NA

SECNY Federal Credlt Union

0.85
0.75
0.50
0.40

030

0.15

FEATE
0.05*

0.03
0.03
0.03

0.02

i
o
3
[

arket
Paosition
z

sl

Money Market - $25k

.Empower FCU

Vrslons FcuU

Summlt FCU

AmeriCU Ccu

Geddes FS&LA

Broadvrew FCU

80lvay Bank

NBT Bank NA

Pathf nder Bank

Tompklns Communlty Bank
Syracuse Coop FCU

Manufacturers & Traders Tr
Co.

Citizens Bank NA

JPMorgan Chase Bank NA
KeyBank NA

ACMG Federal Credit Union
Bank of America NA

SECNY Federal Credit Union

Rate Group Averags ™t

New York AVERAGE

0.02

0.01*
0.01
0.01
NIO
N/O
N/O

o2

0.20

e

fE.: APY. CHANGE

(%) /(ACTUAL}

0.85
0.75
0.70
0.50
0.30
0.25

“00

0.05
0.05"
0.05
0.03

0.02

0.01*
0.01
0.01
N/O
N/O
N/O

095

0.20

0.23 -

103

001
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S&P Capital 10™
Solvay Bank Corp. | Deposit Ranking Report

Money Market - $50k Money Market - $100k Money Market - $250k

T APY ' CHANGE-
S (%Y (AGTUAL) -

Empower FCU Empower FCU . Empower FCcU . 120 1.21
Visions FCU 095 0.95 Visions F FCU 105  1.06 Visions FCU 120 121
Summrt Fcu 070 0.70 AmenCU cu 080 080 Summit FCU 100 1.00
AmériCU CU 0.60  0.60 Summit FCU 080 0.80 AmericU CU 090 0.90
Geddes FS&LA 055 055 Geddes FS&LA 070 070 Geddes FS&LA 0.80 080
Broadview FCU 035 0.35 Broadvrew FCU 0.45 045 Broadview FCU 0.80 o0.60
Solyay Bark - 015, 0:15 - Pathfinder Bank 015 0.15% Solvay Bank': - 020 0:20-
Pathfinder Bank 0.10* 0.10* “Solv "'y Bank 045 0.15 Pathfi nder Bank 0.15* 0.15°
Torrrpkins Community Bank 0.08 0.68 ‘Tomp‘kms Commupnty Bank 0.08 o.oé Tompklns Communlty Bank 0.08 0.08
NBT Bank NA o 005 0.05 NBT Bank NA 0.05 0.05 NBT Bank NA 0.05 005
Syracuse Coop FCU 0.03 0.03 .Syracuse Coop FCU 0;03 0,63 Syracuse Coop FCU 0.03 0.03
g:pufac(urers & Traders Tr 002 O Oé l(\:ﬂzr\ufacturers & Traders Tr 0.‘62 0.02 :;/Isrlufacturers & Traders Tr 002 002
Citizens Bank NA 0.01* 0.01* Citizens Bank NA 0.01* 0.01% Citizens Bank NA 0.01* 0.01*
JPMorgan Chase Bank NA 001 001 JFv’Morganr Chase Bank NA 001 001 JPMorgan Chase Bank NA 001 001
KeyBank NA © 001 001 KeyBank NA 0.01  0.01 KeyBank NA 0.01 001
ACMG Federal Credlt Umon N/O  N/O ACMG Federal Credit Union N/O N/O ACMG Federal Credit Union N/O  N/O
Bankof AmericaNA N0 N/O Bank of America NA N/O  NIO Bank of America NA NIO  NIO
SECNY Federal Credit Union ~ N/O  N/O SECNY Federal Credit Union ~ N/O  NJ/O SECNY Federal Credit Union  N/O  N/O
RateGroupAvarage "—*;1 GERER Y kRa/fe éroxip verage o 042 : 0421 s
New York AVERAGE 0.23 New York AVERAGE 028 029 0.02
USAVERAGE =i “026 02 US AVERAGE 036 086 0,01
50 yE 3 ) 25 k4] % % 0
Falaw — §
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S&P Capital 1o =

Solvay Bank Corp | Deposﬁ Ranking Report

Prem|um MMKT - $10k

RATE
Pathfinder Bank
*** Money Market - $10k -  0.27
NEW MONEY
Citizens Bank NA .
W/CKG 0.05
NBT Bank NA
WICKG 0.05
KeyBank NA
W/ KEY ADVANTAGE,
KEY PRIVILEGE OR KEY 0.02*
PRIVILEGE SELECT
CHECKING ACCOUNT
Manufacturers & Traders Tr
Co. 0.02
W/ CKG
ACMG Federal Credit Union N/O
AmeriCU CU N/O
Bank of America NA N/O
Broadview FCU N/O
Empower FCU N/O
Geddes FS&LA N/O
JPMorgan Chase Bank NA N/O
SECNY Federal Credlt Unlon N/O
Solvay Bank < CNIO
Summlt FCU N/O
Syracuse Coop FCU N/O
Tompkms Commumly Bank N/O
Visions FCU N/O
Rate' Grouo Aver_agle'!:‘ : 0.08
New York AVERAGE 0.06
WUSAVERAGE . 7 o7

(%)

0.05*

0.05

0.02*

0.02

N/O

N/O
N/O
N/O

N/O

N/O
N/O
N/O
NiO
N/O
N/O

NO

N/O

vl

0.08

0477

G080

Premium MMKT - $25k

Pathfinder Bank

*** Money Market - $25k -  0.47  0.47

NEW MONEY
§ 'o;ib :

cn:lzve;rcn:sK Zank NA 0.05* 0.05%
KeyBank NA

W/ KEY ADVANTAGE,
KEY PRIVILEGE OR KEY 0.05 0.05
PRIVILEGE SELECT
CHECKING
NBL;?;'C‘; NA 0.05 005
Manufacturers & Traders Tr
Co. 0.02 0.02

W/ CKG
ACMG Federal Credit Union ~ N/O N/O
AmeriCU cu N/O  NIO
Bank of America NA NIO N0
Broadview Fcu N/O N0
Empower FCU NIO NI
Geddes FS&LA N/O  N/O
JPMorgan Chase Bark NA NIO  N/O
SECNY Fedaral Credlt Umon N/O N/O
Summit FCU N0 N/O
Syracuse Coop FCU N/O ‘ N/C
Tompklns Communlty Bank NIO ‘ N/O
Vlsmns FCU N/O NIO

0425
041 042
Cibe2 ’o.'22~_.,. §
b} a5 54 =

012~

50,02

Market
Position
z

Sama

Premium MMKT - $50k
Lips G “APY  CHANGE
\TE (%) :(ACTUAL)
Pathfinder Bank
*** Money Market - $50k -  0.75* 0.75*
NEW MONEY
-Solvay Bank L
: ) .15
: W/QKG , 0.15. 0.1
NBT Bank NA
. 10
W/CKG g1 0
Cltrzens Bank NA
W/ CITIZENS WEALTH 0.07* 0.07*
CKG
KeyBank NA
W/ KEY ADVANTAGE,
KEY PRIVILEGE OR KEY 0.05 0.05
PRIVILEGE SELECT
CHECKING
Manufacturers & Traders Tr
Co. 0.02 0.02
W/ CKG
ACMG Federal Credlt Union N/O  N/O
AmenCU CU N/O  N/O
Bank of Amenca NA N/O  N/O
Broadview FCU N/O  N/O
Empower FCU N/O  N/O
Geddes FS&LA N/O  N/O
JPMorgan Chase Bank NA N/G  N/O
SECNY Federa| Credlt Union N/O  N/O
Summit FCU N/G  N/O
Syracuse Coop FCU N/O N/O
Yompkins Community Bank N/O  N/O
Visions FCU N/O  N/O
Rate Group Average ™~ .. 049 0.19
New York AVERAGE 012 0.13
us AVERAGE 025 026 0.03
4 25: 58 w0y
- B Abuve m
T .2
£ G Beow _
§8 ! ;
-3 ‘ : :
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S&P Capital 1™

Solvay Bank Corp. | Deposit Ranking Report

Premium MMKT - $250k

' Pathfinder Bank

i)

*** Money Market - $100k  1.67 1.68
- NEW MONEY
020
NBT Bank NA
WICKG 0.10 0.10
Citizens Bank NA
W/ CITIZENS WEALTH 0.07* 0.07*
CKG
KeyBank NA
W/ KEY ADVANTAGE,
KEY PRIVILEGE OR KEY 0.05 0.05
PRIVILEGE SELECT
CHECKING
Manufacturers & Traders Tr
Co. 0.02 0.02
W/ CKG
ACMG Federal Credit Union N/O  N/O
AmeriCU CU N/O  N/O
Bank of America NA N/O  N/O
Broadview FCU N/O  N/O
Empower FCU N/O  N/O
Geddes FS&LA N/O N/O
JPMorgan Chase Bank NA N/O  N/O
SECNY Federal Credit Union N/O  N/O
Summit FCU N/O  N/O
Syracuse Coop FCU N/O  N/O
Tompkins Community Bank N/O  N/O
Visions FCU N/O  N/O
Raté Group Average ™ 03577 0.35
New York AVERAGE 0.12 0.14
US'AVERAGE 0.30 0,30
o B 59 %
B Pbove R
2.2 : ; :
= eoee NN
oo f
z B Bamo:

003

Pathfinder Bank

*** Money Market - $250k

- NEW MONEY

NBT Bank NA
WICKG

Citizens Bank NA N
W/ CITIZENS WEALTH
CKG

KeyBank NA

W/ KEY ADVANTAGE,
KEY PRIVILEGE OR KEY
PRIVILEGE SELECT
CHECKING

Manufaétdreré & Tfadérs Tr
Co.
W/ CKG

ACMG Federal Credit Union
AmeriCU CU

Baink‘ of A‘n;eri:{a NA
Broadview FCU
Elnpswér FCU

Geddes FS&LA

JPMorgan Chase Bank NA
SECNY Federal Credit Union
Summit FCU

Syrackus”eb Coop FCU o
Tompkinsr éémmﬁnit‘y Bank
Vislons FCU '

Rate Group Average ** -

New York AVERAGE

Market
Pasition

1.80*

1.81*

N/O
" Nio
N/O
NGO
NIO

NIO
N/O
N/O
N/O
N/O
NIO
NIO

038

0.18

034

170,08

Us AVERAG

1Yr Fixed IRA - $10k

Summit FCU
Empower FCU
SECNY Federal Credit Union
Broadview FCU '
Visions FCU

AmeriCU CU

Geddes FSALA

AéMG Feder‘;il Credit Union
Sélva& Bank :
Pathfinder Bank

Tompklns Corﬁmunity Bank
NBT Bank NA
Syracuse Coop FCU
KeyBank NA

Bank of America NA

Manufacturersv& Traders Tr
Co.

Citizens Bank NA
JPMorgan Chase Bank NA

'Rate'jéfoué Aveira'éiei";; ' v

New York AVERAGE

0.2

0.86

067 3

i

N/O

093

0.87

0.67

Ei-d A

0:02
0.04
0.06
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S&P Capital 1™

Solvay Bank Corp. | Deposit Ranking Report

Liquid IRA Account- $10k Regular Savings - $2.5k
RATE GRoUP MEMBER < FoS g ' weER 5 0 aemua
Empower FCU _ ) 0.85 Visions FCU 040 040
Visions FCU 085 Empower FCU 035 035
Summit FCU 0.70 Broadview FCU 015 0.5
NBT Bank NA , 0.30 0.30 AmeriCU CU " 005 005
AGMG Federal Credit Union 045 0.15 ' Geddes FS&LA 0.05 005
Broadview FCU 0.15 0.15 ' SECNY Federal Credit Union ~ 0.05  0.05
AmeriCU GU 010 0.10 Summit FCU 0.05 0.05
SECNY Federal Credit Union ~ 0.10 0.10 " ACMG Federal Credit Union ~ 0.03  0.03
KeyBank NA 005 0.05 NBT Bank NA h 003 003
Tompkins Community Bank 0.05 0.05 Pathfinder Bank 003 003
Syracuse Coop FCU 003 0.03 SolvayBank ' . 003 003
Ménufacturers & Traders Tr Co.  0.02 0.02 Témi)kins Cérﬁmunity Bank 003 0.03
Bank of America NA 001 0.01 Syracuse Coop FCU 002 0.02
Citizens Bank NA - Bank of America NA 001 001
Geddes FS&LA NIO  N/O Citizens Bank NA 001 001
JPMorgan Chase Bank NA NIO  N/O JPMorgan Chase Bank NA 0.01 001
Pathfinder Bank NIO  NIO ' KeyBank NA_ ' 001 001
Solvay Bank - ° S NIG U NIO = gsnﬁfééturers & Traders Tr 001 0.01
“Rate Group Average ™. 70,26 :0.26 o ] o
New York AVERAGE 019 019 ‘Rate Grolp Average ** - 0.07. 0.07
U AVERREE T 021 021 . oor  New York AVERAGE 010 0.10 0.01
USAVERAGE 009 009 '
] 5 W
=

g2

=

2¢

* For depositories that vary their rates based on geographic regions, M| data displays the average rate for each product across the geographic regions selected in
the settings.
** The average rate for each product is calculated by including both the members of the Rate Group and Salvay Bank Corp.'s rate.

*** Product is a special

Mi Default Rate Groups are comprised of depositories {both banks & credit unions) that have the highest number of branches within 1 mile of the focus company's
branches. Up to 20 of those depositories that MI data currently includes in its rate coverage will be displayed.

City Average calculation is currently unavailabie.
N/O = Not Offered (Product is not offered by this Institution)

- = Rate Unavailable (The product is not currently being tracked for this institution)
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